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Market Projection: Overall Private Residential

Indicators 2021 2022
Projection

2023
Projection 

Price 10.6% 9% to 11% 5% to 8%

Sales Volume 33,557 20,700 to 
21,800

19,000 to 
22,500



Market Projection: Private New Sale

Indicators 2021 2022
Projection

2023
Projection 

Price 13.2% 6% to 7% 5% to 8%

Sales Volume 13,027 7,200 to 
7,300

8,500 to 10,000



Market Projection: Private Resale

Indicators 2021 2022
Projection

2023 
Projection

Price 5.7% 9% to 10% 5% to 8%

Sales 
Volume

19,962 13,000 to 
14,000

10,000 to 
12,000



Expected Completions in 2023



Expected Completions in 2023



Expected Completions in 2023

+291.2% Year-

on-Year



Top 10 Projects Completing in 2023

TREASURE AT 

TAMPINES

2,203 2019 18 Tampines Ln OCR

PARC CLEMATIS 1,468 2019 5 Jalan Lempeng OCR

THE FLORENCE 

RESIDENCES

1,410 2019 19 Hougang Ave 2 OCR

AVENUE SOUTH 

RESIDENCES

1,074 2019 3 Silat Ave RCR

PIERMONT GRAND 820 2019 19 Sumang Walk OCR

SENGKANG GRAND 

RESIDENCES

680 2019 19 Compassvale Bow OCR

LEEDON GREEN 638 2020 10 Leedon Heights CCR

OLA 548 2020 19 Anchorvale Crescent OCR

PARC CANBERRA 496 2020 27 Canberra Walk OCR

RIVIERE 455 2019 3 Jiak Kim St RCR

Market 
Segment

AddressYear launched DistrictProject Name
Total no. of 

units in project



CCR Projects Completing in 2023

LEEDON GREEN 638 2020 10 Leedon Heights

KOPAR AT NEWTON 378 2020 9 Makeway Avenue

ONE HOLLAND 

VILLAGE RESIDENCES

296 2019 10 Holland Village Way

CUSCADEN RESERVE 192 2019 10 Cuscaden Rd

HAUS ON HANDY 188 2019 9 Handy Rd

BOULEVARD 88 154 2019 10 Orchard Blvd

PARKSUITES 119 2018 10 Holland Grove Rd

19 NASSIM 101 2020 10 Nassim Hill

NEU AT NOVENA 87 2019 11 Moulmein Rise

WILSHIRE 

RESIDENCES

85 2019 10 Farrer Rd

AddressYear launched DistrictProject Name
Total no. of 

units in project



RCR Projects Completing in 2023

AVENUE SOUTH 

RESIDENCE

1,074 2019 3 Silat Ave

RIVIERE 455 2019 3 Jiak Kim St

DAINTREE RESIDENCE 327 2018 21 Toh Tuck Rd

THE ANTARES 265 2019 14 Mattar Rd

SKY EVERTON 262 2019 2 Everton Rd

VIEW AT KISMIS 186 2019 21 Lor Kismis

ONE MEYER 66 2019 15 Meyer PI

1953 58 2019 8 Tessensohn Rd

THE ADDITION 26 2018 13 Meyappa Chettiar Rd

AddressYear launched DistrictProject Name
Total no. of units 

in project



OCR Projects Completing in 2023

TREASURE AT 

TAMPINES

2,203 2019 18 Tampines Ln

PARC CLEMATIS 1,468 2019 5 Jalan Lempeng

THE FLORENCE 

RESIDENCES

1,410 2019 19 Hougang Ave 2

PIERMONT GRAND 820 2019 19 Sumang Walk

SENGKANG GRAND 

RESIDENCES

680 2019 19 Compassvale Bow

OLA 548 2020 15 Anchorvale Cres

PARC CANBERRA 496 2020 19 Canberra Walk

PARC KOMO 276 2019 18 Upper Changi Rd N

BELGRAVIA GREEN 81 2018 28 Belgravia Drive

AddressYear launched DistrictProject Name
Total no. of 

units in project



Expected Launches in 2023



Expected Launches in 2023



2018 8,769 45 27 5 13

2019 11,345 52 31 13 8

2020 10,883 26 15 5 6

2021 10,496 25 15 6 4

2022 4,600* 19 15 3 1

E 2023 11,391 (Est.) 48 26 15 7

Large Project 

(more than 500 

units)

Small Project 
(less than 200 

units)

Medium Project 

(200 to 500 

units)

New homes 

launched 

(Exclude EC)

Project 

Launches 

(Exclude EC)

Launch Period

Expected Launches in 2023

Source: URA, OrangeTee & Tie Research & Analytics
*Some units may be carried forward to 2023



RCR OCR

CCR

18 projects
(5,155 units, 45.3%)

14 projects
(3,612 units, 31.7%)

16 projects
(2,624 units, 23.0%)

48 projects excl EC 
(11,391 units)

Expected Launches in 2023



Indicators 2019 2020 2021 Q2 2022 Q3 2022 Q1-Q3 2022 Projection for 
2022

Projection for 
2023

Overall

URA Property Price Index
(Price Change) (incl.EC)

2.7% 2.2% 10.6% 3.5% 3.8% 8.2% 9% to 11% 5% to 8%

Sales Volume (units)
19,150 20,909 33,557 6,811 6,148 18,302 20,700 to 21,800 19,000 to 22,500

New Sale

Price Change 7.5% 0.8% 13.2% 10.8% 1.1% 4.3% 6% to 7% 5% to 8%

Sales Volume (units) 9,912 9,982 13,027 2,397 2,187 6,409 7,200 to 7,300 8,500 to 10,000

Resale

Price Change 3.6% -3.9% 5.7% 4.5% 3.5% 8.7% 9% to 10% 5% to 8%

Sales Volume (units)
8,949 10,729 19,962 4,236 3,719 11,332 13,000 to 14,000 10,000 to 12,000

Rental

URA Rental Index
(Price Change) (incl.EC)

1.4% -0.6% 9.9% 6.7% 8.6% 20.8% 26% to 29% 13% to 16%

Leasing Volume (units)
93,960 92,537 98,605 21,068 25,382 69,169 91,000 to 95,000 85,000 to 90,000

Our Market Projection
Private Residential Market Projection (landed and non-landed exclude EC)

Source: URA, OrangeTee & Tie Research & Analytics 



https://www.orangetee.com/Home/ResearchPath/Market%20

Watcher%20Series%20Issue%207%20-

%20Private%20Residential%20Sales%20Market%20Outlook

%202023%20final.pdf

https://www.straitstimes.com/business/invest/4-property-

trends-to-watch-in-2023

Read More From Our Reports



Our Research
Credentials

Our findings and 
analyses have 
been covered in 
most local news 
media platforms 
and globally 
including the 
U.S., Canada, 
Europe, Australia, 
China, and other 
Asian countries


