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1 Private home prices
rose 7.9 per cent
despitethe new
cooling measures
introducedlast July.

T Nonlanded home
prices rose across al
sales types and
market segments,
with somereaching
recordhigh in 2018
New home prices in
CCR increased the
mostby 27.2 per
cent yearon-year.

T Mass market new
homes sold more
than double the
units launchedast
year.

I Total rental
transaction value
reached a new high
since 2000.

8 Saint Thomas
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New home prices rose despite cooling nr

Private home prices rose 7.9 per cent last yi
despitenew cooling measures introduced last Ju
The price increase was mainly from thrst two
quarters of last yeavhenmany newprivatehomes
were sold at relatively high pricasnid the collective
saks frenzy On a yeabn-year (yo-y) basis, price:
continued to risecross most market segmenigth
somereachingrecordhighsin 2018(Page 3).

Units Ave unit

However, @veloper home sales fell 16.8 per cent |_Prolect Name sold | price ($psf)
0-y to 8,795 units last yeavhile resales fell 7.4 pe NewSales
cent yo-y to 13,009 units under theombined | Riverfront Residences 807 $1,313
STFFSOGa 2F GKS ! RRpPABSDp | The Tapestry 544 $1,385
Total Debt Servicing Rati(TDSR)and global | Park Colonial 538 $1,750
economic slowdown. Nevertheless, some projeci | Stirling Residences 486 $1,761
continued to sell well due to their good locatic | Twin View 454 $1,400
distinct product features and strong marketir | Parc Esta 375 $1,701
campaigns. Last yeahet bestselling new projects | Jadescape 363 $1,669
were Riverfront Residences, The TapestryRatd | Affinity at Serangoon 289 $1,528
Colonialvhile the most popularesale projects were Resales
The Crest, New Futura and The Minton. The Crest 141 $2.00

New Futura 78 $3,507
W_e expect demand for new homes to hold gro. The Minton — $1,052
this year as more than 19,000 new hongeslldbe ~ A =

50[ SSR2Y 67 $1,574
launched reag (Page 1Q) Many of these
developmentsare expected to bepriced at the e Pa.lette 20 SV
Wi g S $ [offedirginam@niqueselling features. |-Reflections at KeppelBay 58 $1,690

Thelnterlace 52 $1,179

Riversails 52 $1,040

Price Index

7.9 % y-o0-y

Rental Index

0.6 % y-o0-y

Investors and foreigners may stream back to
market as they may view residential properti
here to be better investment assets in light of t
current economiaincertaintiesand stock market
volatility.

Table 1 Bestelling projects in 2018
Private noAdanded homes

Source: URA, OrangeTee & Tie Research & Consulte
Copyright OrangeTee & Tie Pte. Ltd. All rights reserved.

New Sales Volume

-16.8 % y-o0-y

Resale volume

-7.4 % y-o-y
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ARKET OVER

Prices have risen across the boarda
180.0 y-0-y basis ir2018 According tq w !

160.0 \/‘ e property price index (Chartl), price
g _\_’/J 149.2 nonlanded homesrose 8.3 per cent
140.0 \_\-/- 136.4

while landed properties rose 6.3 pe
1200 cent yo-y. By market segments, price
100.0 non-landed homes in CCR rose 6.7 |
cent while those in RCR and O

’
vy

Chart 1 Slower pace of price increase in Q4 2018 L
URA nodanded property price index

Index, Base = 1Q09 == CCR Price Index ====RCR Price Index ==(QCR Price Index

80.0 .
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Source: URA, OrangeTee & Tie Research & Consultancy reverted to thelr preVIOUS I‘eCOlkﬂghln
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Table2 Fresh highs in 2018

i Nortlanded home prices across all sa
Private noAdanded homes

types and market segmentsad also

Market y-0y % reached historical highs in 2018 (Ch
segment Type of Sales 2017 2018 change 2). According to URA Realis dat
New Sale $2,206 $2,806 27.2% downloaded on28 January 201%the
Resale $1,871 $2,005 7.2% average price afionlandednewhomes
CCR .
Sub Sale $2.029 $2.242 10.5% inthe CCRncreased7.2 per cent y0-y
Overall $1938 $2 162 11.6% to $52,806 psfin 2018(Table2). Nor
: : - landed new salesn RCRose 6.3 per
0,
New Sale $1,660 $1,764 6'30/0 cent yo-y to S$1,764 psfhile those in
RCR Resale $1.282 | $1.398 9.0% OCR rose 6.3 per cent 8$1,404in
Sub Sale $1,486 $1,814 22.0% 2018
Overall $1,465 $1,596 9.0%
New Sale $1,320 $1,404 6.3% Fornon-landed resales,rgesrose the
e Resale $964 $1,038 7.7% most iNRCR(9.0 per ceny, followed by
Sub Sale $1,198 $1,282 7.0% OCR (7.7 per cent) and CCR (7.2
Overall $1,155 $1,189 2.9% cent).For the first time, average price (

Note: Bulk transactions with motiean 5 units per caveat are omitted nonlanded resale homes OCRhas
Source: URA, OrangeTee & Tie Research & Consultancy breaChed the S$1,000 pSf mark

Copyright OrangeTee & Tie Pte. Ltd. All rights reserved.

Chart 2Prices are at historical high across all sales types and market segments in 2018
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LUXUREGMENT

The number of notanded homesalesin

CCR fell 19.3 per cenbeg to 464 unitdn Q4
2018(Chart 3) For the whole of 201,819
condos vere sold the majority ofwhich

(79.5 per cent 2,242 units) were resales.
Althoughsalesvolume dipped305 per cent
y-0-yin 2018t isstillabove the sales volum
inkedin 2014, 2015 and 2016.

The fall in sales could be attributed ttee

cooling measures angrice hikes of condo:
in CCRAccording to URA realis data, t
averageorice of new condos Q42018 rose
4.7 per cent gp-g to a new high of S$2,95
psfwhile resale price rose 2.5 per cenog

to anew high of S$2,116 pgChart 4) The

new sals price hikecan beattributed to

more units being sold at newer projects li
3 Cuscaden(21 units)sold at an average
price of S$3,569 psind Wallich Residerc
(11 units) as$3,250 psf.

In 2018, the besselling luxury homes wer
Marina One Residences, New Futura ¢
Martin Modern (Table3). For the whole of
2018, 13.2 per cent or 372 norHlanded
homes in CCRere transacted abov {
million and 58 units werex S$10 million
(Chart 5) The priciest unit was a 728 sg
unit at New Futuraoldfor S$36.3 million ir
May last year, followed by a 677 sgm unit
Gramercy Park sold for S$24.5 million
February.

Table Bestselling luxuryprojects in 2018
Privatenon-landedhomes

No. of Ave unit
Project Name units sold | price ($psf)
Marina One
Residences 144 $2,541
New Futura 101 $3,435
Martin Modern 99 $2,735
5Q[ SSR2\ 67 $1,574
120 Grange 45 $3,165
8 Saint Thomas 42 $3,225
Hilltops 39 $3,024
Wallich
Residence 38 $3,399
Source: URA, OrangsTes & Tie Rezsamch & Consultancy
Copyright © OrangeTes & Tie Pie Lid. AN righls reserved.
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Chart 3 Sales of luxury homes fell in Q4 2018
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Chart 4 Prices of new sales and resales are at fresh hi
Average price of netanded homes in CCR
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Chart 5 Higher proportion of super luxury homes sold in 201
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Chart 6Sales of midier homes fell in Q4 2018
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Thestellar salescould be attributed tca
bumper crop of newnitsbeing launched
last year According to URA statistic

Chart 7 New sales prices have moderated i2@48 4,171new homeswere launcled in RCR
Average price of netanded private homes in 2018 about three times thenumber
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Chart 8More homes below $1.5m transacted in Q4 201!
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MASEAR KET Chart 9 Sales of mass market homes dipped in Q4 201

Salessolume of noAanded homes in OCR

Non-landed privatéhomesalesin OCR No. of units FNew Sale & Resale ®Sub Sale
dipped 3.4 per centg-o-q to 1,376 3,500

units in @ 2018 (Chart 9) For the -

whole of 2018, 9,129 condos wel 3,000

sold in OCR, much higher than th 2,500

4,123 units launched over the san 2,000

period. The sales volume is also higl 1500

than thatof 2014, 201%nd 2016, but !

14.9 per cent lower than 2017 (10 1,000

units). 500
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borrowing limits have been lowere
after the cooling measures and low .
prices couldhave been fetched by Chart 10 Prices of new sales and resales are at fresh h

their HDB resale flats. Average price of nelanded homes in OCR
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Chart 11Higher proportion of big units being sold in Q4 2018
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Global brands and MNCs
looking for stability and long
term investment potential will
find Singapore attractive for
its financial stability, pro
business legislation, and
business friendly environmer
amid rising global geopolitice
uncertainties.

Christire Sun
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