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Source: SIPMM, OrangeTee & Tie Research & Analytics
Copyright ® OrangeTes & Tie Pte Ltd. All rights reserved

The overall factory activity expanded further in Q1 2024 as the
Purchasing Managers’ Index (PMI) marginally rose to 50.7 (as of
end-March 2024).

M Overall Market Sentiment
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JTC Industrial Property Price Index
(2012 Q4 = 100)

® All Industrial Property @ Multiple-User Factory ®Single-User Factory
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JTC Industrial Property Price Index
(2012 Q4 = 100)

@ Multiple-User Factory (Business 1) ® Multiple-User Factory (Business 2)
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Prices fell for the first time after 13 straight quarters of
growth by 0.2% g-o0-q to 102.7 in Q1 2024 from 102.9 in Q4
2023. Similarly, prices fell by 1% g-o-q for single-user
factories. Conversely, prices rose by 0.5% g-0-q for multiple-
user factories.

In Q1 2024, prices grew for B1 multiple-user factories by
2% g-0-q while prices fell for B2 factories by 2.2% g-o0-q.
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JTC Quarter Sales Volume
@ Business Park @ Multiple-User Factory @ Single-User Factory @ Warehouse

® New Sale ®Resale ®Subsale
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Sales volume dipped for a third consecutive quarter by
15% g-0-q to 364 units in Q1 2024 from 428 units in Q4
2023. 23 units sold last quarters were new units.

B Industrial Sales Volume



S/N Project Name/Address

Area (SQFT)

Transacted Price ()

Property Type

Tenure

1 OneTen Paya Lebar 58,987 140,000,000 Multiple-User Factory Freehold
2 15 Senoko Loop 263,334 53,200,000 Single-User Factory Leasehold
3 | Tanglin Halt Industrial Estate 99,766 Or@ﬂ,%{ﬁ&) Multiple-User Factory Leasehold
4 Toh Tuck Logispark 92,878 25,000,000 Warehouse Leasehold
5 73 Tuas South Avenue 1 86,132 16,800,000 Warehouse Leasehold

Estimated total sales value marginally rose by 5.6% q-0-q from $702.7 million in Q4 2023 to $741.7 million in Q1
2024. The top contributor came from the sale of the former data centre in the central region, OneTen Paya Lebar,
at $140 million. Only three sales were transacted above $50 million last quarter.

___Top 5 Industrial Sales
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Occupiers continue to optimize their spaces or relocate to
smaller units in response to the persistently high interest rates.
As a result, rental volume fell by 6.5% q-o-q last quarter to
2,948 units from 3,153 units in Q4 2023.

.._ Industrial Rental Volume
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JTC Industrial Rental Index
(2012 Q4 = 100)
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Overall rents rose by 1.7% g-o-q in Q1 2024. A faster rental
growth was observed for single-user factories, business
parks and warehouses (by 2.1%, 2.1% and 2% q-0-q
respectively) while a slower growth was seen for multiple-
user factories (by 1.3% q-0-q).

.!_ JTC Rental Index
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JTC Quarterly Change in Industrial Stock
(sgm) and Occupancy Rate

® Change in Available Stock ® Change in Occupied Stock ®QOccupancy Rate
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Overall occupancy declined slightly by 0.3 percentage
points to 88.7% in Q1 2024 from 89% in the preceding

quarter.

.LIndusTrioI Occupancy
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. 2021 2022 2023 Q4 2023 Q1 2024
indicators y-0-y y-0-y y-0-y g-o-q g-0-q
Industrial Price Index (% Change)

Overall 4.4% 7.59% 5.1% 0.6% -0.2%
Multiple-User Factory 41% 8.7% 6.3% 1.5% 0.5%
Single-User Factory 4.9% 2.7% 3.8% -0.7% -1%
Industrial Rental Index (% Chan

Overall 2.0% 6.9% 8.9% 1.7% 1.7%
Multiple-User Factory 2.9% 8.3% 10.7% 2.3% 1.3%
Single-User Factory 1.7% 4.1% 7.0% 0.7% 2.1%
Business Park -0.2% 2.0% 3.4% 0.3% 2.1%
Warehouse 2.7% 71.9% 8.5% 1.6% 2%
Transactions (units for the period)

Total sales volume 2,016 2112 1,679 428 Jed
Total leasing volume 13,081 12,568 12,910 3,153 2,948

source: JTC, OrangeTee & Tie Research & Analytics
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Visit OrangeTee Market Analytics Suite
for more insights
hitp://www.orangetee.com/Home/mas.aspx

Terms of Use: The reproduction or distnbution of this publication without the express consent of the author is prohibited. This publication is provided
for general information only and should not be treated as an inmvtation or recommendation to buy or sell any specific property or as sales matenal.
Users of this report should consider this publication as one of the many factors in making their investment decision and should seek specific

investment advice. OrangeTee & Tie Pte Ltd and the authors of this publication shall not accept and hereby disclaim all responsibilities and liability to
all persons and entities for consequences arising out of any use of this publication.
Copyright © OrangeTee & Tie Pte Ltd. All rights reserved.



	Slide 1
	Slide 2
	Slide 3
	Slide 4
	Slide 5
	Slide 6
	Slide 7
	Slide 8
	Slide 9
	Slide 10

