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The overall factory activity improved further and expanded in
Q3 2023 as the Purchasing Managers’ Index (PMI) marginally
rose to 50.1 (as of end-September).

M Overall Market Sentiment



"— JTC Price Index

Market Analytics Suite Market Analytics Suite
OrangeT(':(:. JTC Industrial Property Price Index Ol"ElIlgﬁTCC. JTC Industrial Property Price Index
Research & Analytics (201 2 Q4 = 100} Research & Analytics (2012 Q4 = 100)
® Al Industrial Property @ Multiple-User Factory ® Single-User Factory @ Multiple-User Factory (Business 1) @ Multiple-User Factory (Business 2)
110 110
105 105
10 100
95 95
o 90
a5 85
8 80
202003 202004 202101 208102 2021Q3 2081Q4 202201 202202 202203 202204 202301 2023Q2 208303 E 202003 202004 2021Q1 202102 2021G3 202104 2022Q71 202202 2022Q3 202204 2023Q1 2023QZ2 202303
Source: JTC, OrangeTee & Tie Ressarch & Analytics Source: JTC, OrangeTee & Tie Research & Analytics
Copyright © OrangeTee & Tie Pte Ltd. All nghts reserved Copyright © OrangeTee & Tie Pte Ltd. All rights reserved
Overall prices rose for a 12t straight quarter by 1.4% qg-0-q Prices for B1 multiple-user factories remained stagnant
to 102.3 in Q3 2023 from 100.9 in Q2 2023. Prices also rose at 107.9 while a larger increase was observed for B2
for multiple-user factories (by 1.1%) and single-user factories by 2.9%.

factories (by 1.7%).
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Sales volume fell by 4.5% g-o0-q to 405 units in Q3 2023
from 424 units in Q2 2023.

B Industrial Sales Volume



Transacted

Project Name/Address Price ($) Property Type Tenure Planning Region

1 Sime Darby Business Centre 83,102 68,000,000 Multiple-user Factory Leasehold Central Region
2 Kimly Building #01-XX ETC 75,100 61,000,000 Multiple-user Factory Freehold North-East Region
3 Tuas Vista 133,745 53,000,000 Single-user Factory Leasehold West Region
4 Cheng Meng Building 24,699 39,990,000 Multiple-user Factory Freehold Central Region
5 Reebonz Building 86,112 39,000,000 Single-user Factory Leasehold East Region

6 TVS SCS Logistics Centre 123,115 30,115,000 Warehouse Leasehold East Region

7 8 Loyang Crescent 85,258 27,813,838 Single-user Factory Leasehold East Region

8 56,58,60,62 Senang Crescent 21,031 26,000,000 Single-user Factory Freehold East Region

9 Diethelm Keller Building 138,952 20,520,000 Single-user Factory Leasehold East Region
10 245 Jalan Ahmad Ibrahim 230,176 18,000,000 Single-user Factory Leasehold West Region

Estimated total sales value fell by 11.4% q-0-q to $949.6 million last quarter from $1.07 billion in Q2 2023. The
biggest contributions came from single-user factories that sold between $10.4 million to $53 million and multiple-
user factories such as Sime Darby Business Centre and Kimly Building which sold for $68 million and $61 million
respectively.

___Top 10 Industrial Sales
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Rental volume fell by 2.1% g-0-q to 3,230 units in Q3 2023 from
3,298 units in Q2 2023 as many choose to hold on to their
current assets or focus on space optimization and right-sizing.

.._ Industrial Rental Volume
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Overall rents grew at a slower rate by 2.0% g-o0-q in
Q3 2023.




Multiple-User Factory

Single-User Factory

Business Park

Warehouse

Quarter

Median Rental | Q-0-Q % | Median Rental | Q-0-Q % | Median Rental | Q-0-Q % | Median Rental | Q-0-Q %

(SPSM PM) | Change (SPSM PM) Change (SPSM PM) Change (SPSM PM) Change
Q3 2022 21.05 2.6% 16.55 -0.8% 45.21 2.4% 21.07 -0.5%
Q4 2022 21.91 4.1% 17.22 4.0% 45.95 1.6% 21.35 1.3%
Q1 2023 23.18 5.8% 18.82 9.3% 47.40 3.2% 20.44 -4.3%
Q2 2023 23.87 3.0% 19.25 2.3% 46.05 -2.8% 21.53 5.3%
Q3 2023 24.48 2.6% 19.36 0.6% 46.15 0.2% 22.60 5.0%

In Q3 2023, median rentals of industrial properties rose, with the largest increase from warehouses by 5.0 per
cent to $22.60 psm, followed by multiple-user factories by 2.6 per cent to $24.48 psm, single-user factories by
0.6 per cent to $19.36 psm, and business parks by 0.2 per cent to $46.15 psm (Table 2).
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Overall occupancy fell by 0.2 percentage points to 88.9%
in Q3 2023 from 89.1% in the preceding quarter.

.LIndusTrioI Occupancy
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Industrial Market Summary

2022 Q2 2023 Q3 2023

Indicators
y-0-y q-o-q q-o-q

Industrial Price Index (% Change)

Overall 2.7% 4.4% 7.5% 1.5% 1.4%
Multiple-User Factory -3.2% 4.1% 8.7% 1.4% 1.1%
Single-User Factory -1.9% 4.9% 5.7% 1.8% 1.7%
Industrial Rental Index (% Change)

Overall -1.5% 2.0% 6.9% 2.1% 2.0%
Multiple-User Factory -1.8% 2.5% 8.3% 3.0% 2.0%
Single-User Factory -1.4% 1.7% 4.1% 1.2% 1.9%
Business Park -1.1% -0.2% 2.0% 1.3% 1.2%
Warehouse -1.3% 2.7% 7.9% 1.4% 2.4%
Transactions (units for the period)

Total sales volume 1,264 2,016 2,112 424 405

Total leasing volume 11,009 13,081 12,568 3,298 3,230

Source: ITC, QrapgeTee & Tie Research & Analytics
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Thank You

Visit OrangeTee Market Analytics Suite
for more insights
hitp://www.orangetee.com/Home/mas.aspx

Terms of Use: The reproduction or distnbution of this publication without the express consent of the author is prohibited. This publication is provided
for general information only and should not be treated as an inmvtation or recommendation to buy or sell any specific property or as sales matenal.
Users of this report should consider this publication as one of the many factors in making their investment decision and should seek specific

investment advice. OrangeTee & Tie Pte Ltd and the authors of this publication shall not accept and hereby disclaim all responsibilities and liability to
all persons and entities for consequences arising out of any use of this publication.
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