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The Purchasing Managers’ Index (PMI) shows weakening factory
activity as PMI fell to 49.9 points in Q1 2023

H Overall Market Sentiment
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Orangé—ﬁj{r. JTC Industrial Property Price Index
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2025

Overall prices rose for a 10t straight quarter, having
increased by 1.5% g-0-q
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JTC Industrial Property Price Index
(2012 Q4 = 100)

®Multiple-User Factary (Business 1) @ Multiple-User Factory (Business 2)
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Prices for B1 multiple-user factories increased by 1.9%
while B2 rose by 2.2%.

JTC Price Index
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Transaction volume dipped by 20 per cent g-o-q in Q1 2023
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Rental demand for multiple-user factories grew by 1.9 per
cent g-0-q

u Industrial Rental Volume
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Overall rents rose at a quicker pace of 2.8% g-0-q




Orangelee

Regaarch & Analytica

0
£
3
=
]

30 04 02401 2074 02 202 03
U s ALET T 22T Rl SUET Ay U

Market Analytics Suite
JTC Quarterly Industrial Stock (sqm)
and Occupancy Rate
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Overall occupancy decreased slightly to 88.8%

J_Indusirial Occupancy
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[ndestrial Market

Industrial Market Summary

Indicators

Q4 2022
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Q1 2023

q-o-q

q-0-q

Industrial Price Index (% Change)

Overall -2.7% 4.4% 7.5% 1.7% 1.5%
Multiple-User Factory B1 -3.3% 4.7% 9.0% 2.5% 1.9%
Multiple-User Factory B2 -3.1% 2.9% 8.0% 2.5% 2.2%
Single-User Factory -1.9% 4.9% 5.7% 0.5% 0.9%
Industrial Rental Index (% Change)

Overall -1.5% 2.0% 6.9% 2.1% 2.8%
Multiple-User Factory -1.8% 2.5% 8.3% 2.6% 3.0%
Single-User Factory -1.4% 1.7% 4.1% 1.3% 3.0%
Business Park -1.1% -0.2% 2.0% 1.0% 0.6%
Warehouse -1.3% 2.7% 7.9% 2.2% 2.9%
Transactions (units for the period)

Total sales volume 1,264 2,015 2,105 475 380

Total leasing volume 11,009 13,081 12,568 3,010 3,229

Source: JTC, OrangeTee & Tie Research & Analytics
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Visit OrangeTee Market Analytics Suite
for more insights
http://www.orangetee.com/Home/mas.aspx

Terms of Use: The reproduction or distnbution of this publication without the express consent of the author is prohibited. This publication is provided
for general information only and should not be treated as an inmvtation or recommendation to buy or sell any specific property or as sales matenal.
Users of this report should consider this publication as one of the many factors in making their investment decision and should seek specific

investment advice. OrangeTee & Tie Pte Ltd and the authors of this publication shall not accept and hereby disclaim all responsibilities and liability to
all persons and entities for consequences arising out of any use of this publication
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